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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 31-Oct-24,  833.00 841.45 829.50 840.10 7.75
ZINC 31-Oct-24|  284.35 288.50 282.80 288.30 18.83
ALUMINIUM 31-Oct-24,  238.60 242.95 238.60 241.50 -2.59
LEAD 31-Oct-24,  181.90 184.10 181.90 183.85 -18.13

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-Oct-24 0.93 -4.13 Short Covering
ZINC 31-Oct-24 1.96 18.83 Fresh Buying
ALUMINIUM 31-Oct-24 1.68 -2.59 Short Covering
LEAD 31-Oct-24 0.91 -18.13 Short Covering

International Update

Commodity Open High Low Close % Change
Lme Copper 9758.50 9822.00 9700.50 9810.00 0.76
Lme Zinc 3099.50 3159.50 3083.50 3154.00 1.77
Lme Aluminium 2593.50 2663.00 2589.00 2638.00 1.81
Lme Lead 2070.00 2101.00 2070.00 2100.00 1.20
Lme Nickel 17379.50 17604.00 17320.50 17550.00 0.29

Ratio Update

Gold / Silver Ratio 83.22 Crudeoil / Natural Gas Ratio 28.63

Gold / Crudeoil Ratio 11.99 Crudeoil / Copper Ratio 7.58

Gold / Copper Ratio 90.83 Copper / Zinc Ratio 2.91

Silver / Crudeoil Ratio 14.41 Copper / Lead Ratio 4.57

Silver / Copper Ratio 109.14 Copper / Aluminium Ratio 3.48
Disclaimer: http://bit.ly/2ziDavw Page No. 2
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SELL ALUMINIUM OCT @ 242 SL 244 TGT 240-238. MCX

OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium frading range for the day is 236.7-245.3. \ 2500
2000
1500
Aluminium prices rose on increased fund buying and a shortage e
of raw material in China.
500
0
Prices rallied on concerns of bauxite supply disruption from $1-0ct-24 29-Nov-24
Guinea amid an already tight market. SPREAD
Commodity Spread
tocks fell to 313,1 tric t th f
Japanese stocks fell to 313,100 metric fons by the end o ALUMINIUM NOV-OCT 3.70

September, down about 4.3% from the previous month.
k / ALUMINI NOV-OCT 3.75

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 31-Oct-24|  241.50 245.30 243.40 241.00 239.10 236.70
ALUMINIUM 29-Nov-24| 245.20 249.00 247.20 244.60 242.80 240.20
ALUMINI 31-Oct-24| 241.70 245.40 243.60 241.10 239.30 236.80
ALUMINI 29-Nov-24|  245.45 248.60 247.00 244.50 242.90 240.40
Lme Aluminium 2638.00 2704.00 2671.00 2630.00 2597.00 2556.00
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Copper frading range for the day is 825.1-848.9. o5

7500
Copper prices rose amid hopes that China will announce more 5000
stimulus measures.

2500

0

Copper giant Tongling will delay production of its new plant by 31-Oct-24 29-Nov-24
six months SPREAD
Copper inventories in warehouses monitored by the Shanghai Commodity Spread

Qures Exchange rose 10.5%. / COPPER NOV-OCT 2470

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-Oct-24 840.10 848.90 844.50 837.00 832.60 825.10
COPPER 29-Nov-24 864.80 874.40 869.70 861.40 856.70 848.40
Lme Copper 9810.00 9899.50 9855.50 9778.00 9734.00 9656.50
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Zinc trading range for the day is 280.8-292.2. 4000

3000
Zinc rallied as global zinc market is facing a sizeable supply 2000
deficit in 2024.

1000
A previously anticipated supply surplus of 5.6,.000 mefric tons has 0 Py P—
been updated to a 164,000-ton supply deficit - ILZSG

SPREAD

Chinese demand will rise by just 0.7% in 2024, reflecting zinc's
exposure to the country's struggling property sector. Commodity Spread

K / ZINC NOV-OCT -0.70
ZINCMINI NOV-OCT -0.65

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 31-Oct-24|  288.30 292.20 290.20 286.50 284.50 280.80
ZINC 29-Nov-24|  287.60 291.10 289.40 286.20 284.50 281.30
ZINCMINI 31-Oct-24|  287.40 291.00 289.20 285.80 284.00 280.60
ZINCMINI 29-Nov-24|  286.75 290.20 288.60 285.50 283.90 280.80
Lme Zinc 3154.00 3208.00 3180.50 3132.00 3104.50 3056.00
Disclaimer: http://bit.ly/2ziDavw Page No. 5
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Zinc Seasonality
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Lead Seasonality
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ECONOMIC DATA & NEWS
14 Oct 2024

Weekly Economic Data

Date Curr. Data Date Curr. Data
Oct 14 German WPIm/m Oct 17 | USD |Core Retail Sales m/m
Oct 15 USD |FOMC Member Waller Speaks Oct 17 | USD |Retail Sales m/m
Oct 15 EUR |French Final CPIm/m Oct 17 | USD |Unemployment Claims
Oct 15 EUR |German ZEW Economic Sentiment Oct 17 | USD |Philly Fed Manufacturing Index
Oct 15 EUR |Industrial Production m/m Oct 17 | EUR |ECB Press Conference
Oct 15 EUR |ZEW Economic Sentfiment Oct 17 | USD |Capacity Utilization Rate
Oct 15| USD |Empire State Manufacturing Index Oct 17 | USD |Industrial Production m/m
Oct 15| USD |FOMC Member Daly Speaks Oct 17 | USD |Business Inventories m/m
Oct 16| USD |ImportPrices m/m Oct 17 | USD |NAHB Housing Market Index
Oct 17 EUR |Final Core CPly/y Oct 17 | USD |Natural Gas Storage
Oct 17| EUR [Final CPly/y Oct 17 | USD |Crude Qil Inventories
Oct 17| EUR |ltalian Trade Balance Oct 18 | USD |TIC Long-Term Purchases
Oct 17 EUR |Trade Balance Oct 18 | EUR |Current Account

News you can Use

U.S. consumer prices rose slightly more than expected in September amid higher food costs, but the annual
increase in inflation was the smallest in more than 3-1/2 years, keeping the Federal Reserve on frack to cut interest
rates again next month. Other data from the Labor Department showed first-time applications for unemployment
benefits surged last week to the highest level in more than a year, boosted by Hurricane Helene and a nearly
four-week-old strike at Boeing , which has forced the U.S. planemaker to furlough workers and impacted suppliers.
The strike and hurricanes could distort the labor market picture this month. Despite the firmer-than-expected
monthly inflation reading last month, a sharp moderation in rent increases led economists fo expect a more muted
rise in the main inflation measures tracked by the U.S. central bank for its 2% target. But consumers got some relief
from gasoline prices, which plunged 4.1%. Rents increased 0.3% affer climbing 0.4% in the prior month. In the 12
months through September, the CPI rose 2.4%. That was the smallest year-on-year increase since February 2021
and followed a 2.5% advance in August.

The HCOB Eurozone Composite PMI was revised higher to 49.6 in September 2024 from a preliminary of 48.9 and
compared to 51 in August, signalling total business activity in Euro Area private sector activity decreased for the
first fime since February. Services slowed (51.4 vs 52.9) and the manufacturing contraction deepened (45 vs 45.8)
as demand for euro area goods and services fell at the quickest pace in eight months, leading to backlog
reductions and a slightly faster rate of job cutting. The HCOB Germany Composite PMI was revised slightly higher to
47.5 in September 2024 from a preliminary of 47.2, but continued to point to a renewed contraction in private
sector activity and the steepest since February. Slower growth of services businesses activity (50.6 vs 51.2)
coincided with a deeper decline in manufacturing production, the sharpest for almost a year (40.6 vs 42.4). Total
new business fell the most since October 2023 amid a broad-based decrease in demand. The HCOB France
Composite PMI was revised upwards to 48.6 in September 2024, compared to the flash estimate of 47.4 but below
August's reading of 53.1. The latest figure confirmed a renewed downturn in private sector business activity, the
steepest since March, as the key services sector fell back info contraction after August's Olympics-driven growth
(PMI at 49.6 vs 55 in August).
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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